
KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437

LOS ANGELES, CA 90012
MARK J. SALADINO

	

TELEPHONE: (213) 974-2101

	

FAX: (213) 626-1812
TREASURER AND TAX COLLECTOR

October 4, 2006

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

SALE OF 2006-07 TAX AND REVENUE ANTICIPATION NOTES
LOS ANGELES UNIFIED SCHOOL DISTRICT

(ALL DISTRICTS) (3-VOTES)

Adopt the Resolution of the Board of Supervisors of the County of Los Angeles
providing for the issuance and sale of the Los Angeles Unified School District 2006-07
Tax and Revenue Anticipation Notes in an aggregate principal amount not to exceed
$800,000,000.

The governing board of the Los Angeles Unified School District adopted a resolution on
October 2, 2006 and determined that the District needs to borrow funds in an aggregate
principal amount not to exceed $800,000,000 to be used for authorized purposes. The
District is requesting that your Board issue tax-exempt Tax and Revenue Anticipation
Notes (TRANS) on behalf of the District in an aggregate principal amount not to exceed
$800,000,000.

Pursuant to Article 7.6 and commencing with Section 53850 of the Government Code,
school districts organized and existing under the laws of the State are authorized to
borrow money through the issuance of short-term notes. Such notes shall be issued in
the name and on behalf of such school district by the Board of Supervisors of the
County following receipt of the district resolution requesting such borrowing.






















































































